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K.A.S. ASSOCIATES

(ﬁ\ ’(A s Chartered Accountants
. Sameep Bhawan, Old Baneshor, Kathmandu, Nepal

Tel: +977 1 4460357, Cell: +977 9851010832
Email : binaypshresthal973@gmail.com

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF NATIONAL COOPERATIVE BANK LTD.

Opinion

We have audited the accompanying financial statements of National Cooperative Bank
Ltd. (the Bank), which comprise statement of financial position as at Ashad 31, 2078
(July 15, 2021) and statement of profit or loss, statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended and
a summary of significant accounting policies and notes to the financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of National Cooperative Bank Ltd. as at Ashad 31, 2078, its financial
performance and its cash flows for the year then ended in accordance with Nepal
Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s
Responsibilities for the audit of the Financial Statements section of our report. We are
independent of the Bank and we have fulfilled our other ethical responsibilities in
accordance with the ICAN’s Handbook of the Code of Ethics for Professional
Accountants. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of the Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with Nepal Financial Reporting Standards (NFRSs) and for
such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, management is responsible for assessing the
Bank’s ability to continue as a going concern, disclosing as applicable matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the company or to cease operations or has no realistic
alternative but to do so, those charged with governance are responsible for overseeing
the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error and to issue an auditor's report that includes our opinion. Reasonable assurance
is a certain level of assurance but is not a guarantee that an audit conducted in
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accordance with NSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if individually

or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Bank’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.

We communicated with those charged with governance regarding among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

Report on the requirements of Banks and Financial Institutions Act 2073,

Cooperative Act 2074

On the basis of our examination, we further report that:

1) We have obtained satisfactory information and explanations asked for, which to the best
of our knowledge and belief were necessary for the purpose of our audit.

2) The financial statements which include Statement of Financial Position as at Ashadh 31,
2078, the Statement of Profit or Loss, Statement of Cash Flows, Statement of Changes
in Equity for the year then ended, a summary of significant accounting policies and other
explanatory information are prepared are in agreement with the books of accounts
maintained by the Bank.
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CA. Binay Pg
Proprietor

Capital Fund to be apportioned as per the direction of Nepal Rastra Bank has been
allocated by the Bank.

Bank has carried transaction to the benefits of its members.

Bank has provisioned loan loss in line with requirement of Nepal Rastra Bank.

We did not come across cases of accounting related fraud and the cases where the board
of directors or any director or any office bearer of the cooperatives has acted contrary to
the provisions of law or caused loss or damage to the Entity or committed any
misappropriation of the funds of Entity.

To the best of our information and according to the explanations given to us, in the
course of our audit, we observed that the loans have been written off as specified; the
business of the Bank was conducted satisfactorily, and the Bank’s transactions were
found to be within the scope of its authority.

> SRS
;ﬂ" 1\)&" ey

Date: 2078.07.23
Baneshwor, Kathmandu

UDIN No.: 211123CA00116m8NKv
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5.11 Disclosure of effect of transition from previous GAAP to NFRSs
5.11.1. Reconciliation of equity

As at 31.03.2077
oty | SHOUITE | (dolatped | patonaoe
previous GAAP)
Total equity under Previous GAAP 2,242,737,196 3,266,072,223 4,347,794,813
Adjustments under NFRSs:
Impairment on loan and advances - - -
Fair value & employees benefit accounting of staff loan - -
Lease accounting - -
Measurement of investment securities measured at fair value - -
Measurement of investment securities measured at fair value in associates - - -
Dividend Income from Associates
Revaluation of property & equipment -
Recognition of investment property 1 70,942,312 119,695,100 112,395,115
Amortisation of debt securities issued -
Deferred tax 2 (17,445,383) (20,300,951) (24,087,124)
Defined benefit obligation of employees 3 10,217,548 123,538 44,901,764
Goodwill/Bargain purchase gain -
Interest income 4 72,359,392 82,072,428 62,637,095
Other (1,415,574)
Proposed Dividend 5 200,090,166 277,849,618 399,571,224
Total Adjustment to equity 336,164,035 459,439,732 594,002,503
Total Equity under NFRSs 2,578,901,231 3,725,511,955 4,941,797,316
Notes
1. Recoginition of Non banking assets to investment property.
2. Deferred Tax on all adjustment
3. Leave Expenses & Gratuity expenses is booked as per Actuarial Valuation
4, Accrued Interest Receivable booked on accrual basis which in approximate to Effective Interest Rate
5. Liaiblity Created for Proposed Dividend Reversed
%
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5.11.2. Reconciliation of profit or loss

As at 31.03.2077

Particulars Explanatory Note pres(:::ezfl:::ite'::rri:\(llious fsat31.03.2078
GAAP)

Previous GAAP 679,008,217 960,871,316
Adjustments under NFRSs:
Interest income 1 9,713,035 (19,435,333)
Impairment of loan and advances - -
Employees benefit amortisation under staff loan
Defined benefit obligation of employee 2 33,858,650 24,648,623
Operating lease expense
Provision for Investment Property 3 48,752,788 (7,299,986)
Income from Investment in Associates - -
Gain on Sales of Share Investment Classified to OCI - -
Current Tax on Gain on Sales of Share Investment Classified to OCI - -
Dividend from Associates - -
Amortisation expense of debt securities - -
Other operating income - -
Interest expense - -
Depreciation & Amortisation - -
Share Issue Expenses Directly change to equity
Share Issue Expenses Directly change to equity- Tax Impact
Others 4 - (1,415,574)
Deferred Tax 5 (7,250,834) (1,773,210)
Total Adjustment to profit or loss 85,073,639 (5,275,478)
Profit or loss under NFRSs 764,081,856 955,595,838
Other Comprehensive Income (39,557,394) 18,116,643
Total Comprehensive income under NFRSs 724,524,462 973,712,481

Notes

1. Accrued Interest Receivable booked on accrual basis which in approximate to Effective Interest Rate

2. Leave Expenses & Gratuity is booked as per Actuarial Valuation

3. Incremental investment property recoginised to Profit/Loss statement.

4. Provision for current tax & employee bonus
5. Deferred Tax on all adjustment

ok
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5.11.4. Effect of NFRSs adoption for statement of profit or loss and other comprehensive income

As at 31.03.2077 (End of last period presented under previous GAAP)
Particulars Explanatory Note
Previous GAAP Effect of Transition to NFRS Amount as per NFRS
Interest Income 1 3,532,988,260 254,538 3,533,242,798
Interest Expense (2,425,069,786) - (2,425,069,786)
Net Interest Income 1,107,918,474 (254,538) 1,108,173,012
Fee and Commission Income 2 1,937,617 132,982,896 134,920,513
Fee and Commission Expense - - -
Net Fee and Commission Income 1,937,617 (132,982,896) 134,920,513
Net Interest, Fee and Commisson Income 1,109,856,091 (133,237,434) 1,243,093,525
Net Trading Income - - -
Other Operating Income 2 132,982,896 (132,982,896) -
Total Operating Income 1,242,838,987 (254,538) 1,243,093,525
Impairment Charge/ (Reversal) for Loans and Other Losses 3 (16,024,865) (48,752,788) (64,777,653)
Net Operating Income 1,258,863,852 (49,007,326) 1,307,871,178
Operating Expense
Personnel Expenses 4 346,821,238 (43,317,147) 303,504,091
Other Operating Expenses 124,834,504 - 124,834,504
Depreciation & Amortisation 25,259,379 - 25,259,379
Operating Profit 761,948,731 (92,324,473) 854,273,204
Non Operating Income 2,576,363 - 2,576,363
Non Operating Expense 13,745 - 13,745
Profit Before Income Tax 764,511,348 (92,324,473) 856,835,821
Income Tax Expense
Current Tax 81,629,900 - 81,629,900
Deferred Tax 5 3,873,231 7,250,835 11,124,065
Profit for the Period 679,008,217 (85,073,638) 764,081,856
Other Comprehensive Income, Net of Income Tax
a) Items that will not be reclassified to profit or loss
- Gains/(losses) from investment in equity instruments ) ) )
measured at fair value
- Gains/(losses) on revaluation - - -
« Acturial gain/(losses) on defined benefit plans 6 - (43,952,660) (43,952,660)
« Income tax relating to above items 7 - 4,395,266 4,395,266
e -
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b) Items that are or may be reclassified to profit or
loss

« Gains/(losses) on cash flow hedge - - B

« Exchange gains/(losses)(arising from translating
financial assets of foreign operation)

« Income tax relating to above items - . R

« Reclassify to profit or loss - - -

Net other comprehensive income that are or may be
reclassified to profit or loss

¢) Share of other comprehensive income of
associate accounted as per equity method

Other Comprehensive Income for the Period, Net of

Income Tax - (39,557,394) (39,557,394)
Total Comprehensive Income for the Period 679,008,217 (124,631,032) 724,524,462

Notes

1) Interest Receivable on loan has been booked on accrual basis and interest difference in staff loan has also been charged.

2) Redlassification of Financial Figures under different head in NFRS

3) Reversal of Loan loss provision on Investment Property (erstwhile Non Banking Assets)

4) Bonus has been charged as staff expense and finance cost of staff loan has also been charged.

5) Deferred Tax effect of all adjustment presented in statement of profit or loss

6) Actuarial Gain/loss of Grauity as per actuary report recoginised in OCl

7) Deferred tax effect of acturial gain/loss on gratuity expenses.

5.11.5. Effect of NFRSs adoption for statement of cash flows

As at 31.03.2077
Particulars Expl;nta tory
ote Previous GAAP Effect of Transition to NFRS Amount as per NFRS

Net cash flows from operating activities 1 (1,138,390,748) 12,891,768,827 11,753,378,079
Net cash flows from investing activities 2 (18,041,551) (54,768,255) (72,809,806)
Net cash flows from financing activities 3 429,086,833 (7,000,571.16) 422,086,262
Net increase/(decrease) in cash and cash equivalent (727,345,466) 12,830,000,000 12,102,654,535
Effect of exchange rate fluctuations on cash and cash equivalents held - - -
(ash and cash equivalent at the beginning of the period 4 9,461,513,332 2,030,000,000 11,491,513,332
Cash and cash equivalent at the end of the period 8,734,167,866 14,860,000,000 23,594,167,867

Notes:

1) Money at call treated as cash and cash equivaluents in NFRS, Investment securties classified as investment activity in NFRS
2) Investment securities classified as investment activity in NFRS

3) No Adjustment

4) Money at Call treated as Cash and Cash Equivalents and Short term borrowing treated as short term liability under NFRS

5.3 (lassification of Financial assets & financial liabilities
The financial assets and liabilities are classified in Amortised Cost, fair value through profit and loss and fair value through other comprehensive income. The following table exhibit the the
classification of financial assets and liabilities:

%o
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As on ASHAD 2078
Financial Assets Amortized Cost F::rmv:::::::i?,:%:;tz:r Fai;::{l;eotl:;::gh Total
(ash and Cash Equivalents 1,084,829,991 1,084,829,991
Due from Nepal Rastra Bank 339,303,079 339,303,079
Placement with Bank and Financial Institutions 33,697,416,303 33,697,416,303
Derivative Financial Instruments - -
Other Trading Assets - -
Loans and Advances to BFls 35,243,830,875 35,243,830,875
Loans and Advances to Customers - -
Investment Securities 115,000 - 115,000
Investment in Subsidiaries -
Investment in Associates -
Investment Property 112,395,115 112,395,115
Other Assets 750,485,232 750,485,232
Total Financial Assets 71,228,375,594 - 71,228,375,594
Fair value through profit or loss (FVTPL)
Financial Liabilities Amortized Cost Held or trading Designated at Total
FVTPL
Due to Bank and Financial Institutions - -
Due to Nepal Rastra Bank - -
Derivative Financial Instruments - -
Deposits from Customers 66,342,019,695 66,342,019,695
Borrowings 152,827,972 152,827,972
Other Liabilities 233,665,184 233,665,184
Total Financial Liabilities 66,728,512,851 - 66,728,512,851

qz it arfdies ufemar 20919 /06T
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ofi Jftca AR db feifdes
FATT FRATAT HUAVSA ATATI
Sifgw Wi @wata faawur atfdat (R09z g 7E =)
A TR TE A A AR TG A
(%) AEATAWART FFAAER (On-
Balance-sheet Assets) ' e T stfew s THH SR S
et et
e AT o 4,05%,53%,%%9 - 4R9,590 5% -
AT T AT TEHT AT 0 33%,303,09% - U R,JUY,R00 -
AT FLHRTLHT LEAUTTFAT THRT . i .
T
AT T S FOTTHAT TIH . ) )
L
Ao TEet e e qut
RO g7 T TEW TR TEel o %.0,35% 935 - )
e faer &=t
LA Lo ferdrn qui . ) )
e g T JTW T Al
AR FLEATTAHR ML I | ) )

TEHH (Accrued Interest)

TRyl o dun faim g
G divar med e T R0 | ¥35%9¥9%,303 | 5,003 ¥S3% | 9R¥GO¥Y RS | 945k ¥OS 33

(Claims)

q S qar faeiy qearEeaT qeEdt

YfoewT fudmn qui qefém g < | X© - -
9T A Heet e faar il

AT J@d T g4 THA (Money 20 . .
at Gall)

FrAfEd NAuftwa (Rated)
TATSIAUSIT HEATRT AT AT 0 - -
TOHT Ftt
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st SufiEa (Rated) SFAT - ) )
RT3 AT

¥ S qIoEt R0 - -
W, %am/m W ;nTFﬁ' qo0 994,000 994,000 994,000 994,000
J AHIZE q00 | & 420,000 000 | * Y%0 000 000 | ¥ 550,000 000 | ¥ 550 000 000
o, i o e 400 | 920,333,355 | W,I0,333,355 | /IG,IV0,0% | 35 353,300,060
afe/ feewreraana (FF &)

feax wvufaes q00 WG ORY, 9L | ¥RY 9]y Y 953,535,383 953,535,353
c"g:\!'qﬁ' I @;a' SISKET qoo0 93,0%9,¥00 93,0%9,¥00 Q0R,05% R¥Y QOR,05% R¥Y
fafre wwafa 100 -

9T T TR (G AH FT q00 195,345,059 195,345,0%9 R1¥,2%%,095 R1¥,2%%,095
HICEICIEED)

(F) ST 29,355,3%5 3% | L¥,00 R0Y W6R | YO 39% ¥¥¥ %5 | ¥3339,55% 0¥
(@) ATEATASTETHT FTUSETLEE (0ff Balance Sheet Items)

SHHA 100

safyacd @t gfaagai(imevocable q00

loan commitment)

ATHLET FEATTT TTfiea q00

Acceptance AfZd 370 T FhRTLHRT 400

e TR

IThT AT WEhH &4 atahl 90X 400

T

HRHIHT AR T A sHAa | 300

HEATIUY TET LT aY FEqT 00

FHIRTT TRET TUEET

g Jw

FA Hfaw wia awafa(®) +(@) R9,355,3%5,%3% | 1¥,09% R0Y VR | YO 3% ¥¥¥ %5 | ¥33q,%5%,04Y¥
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FHT T, FIUSA ATAATL
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3) YR fufraw
¥) frat g sunfasR Swx
Y) GTETUT SHIST Ry 500 Y4 50V LUR %435 ¥
%) Afsaa AT/ (AE) 152,933,007 185,298, 9% 0
) FTEAATAHT IGTEUHRT AT AT H ATR-AFEH et
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90) Fed A TSHTH
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%) GFFA REATEET
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q. foafde der
Tfe HeshRl S . TEhRT U, Rowy STaild TUTeHT TATOHT YUt Hifa gt wueht e &7 | Sehent doeere
FATATRT ST FAVEIA, ATATYL, TITET Rl & | TH TERRT Sohel TTET T ShaTE TEHRT Sohehl FoITSTas UTed

T e aT HoaTe T8 STUHT B | T TERRT Sohehl bl Yoft &, R 3Td <o FUS 3R ARG 02 K ¥ T HEAW
T B |

3. fafim ST saET

TEHRT Sehehl AT a8 00w/ v HT AT faxfiT faawuee Tue dEmE a8 (Accounting Standards Board, Nepal (ASBN)
e ST ‘ﬂ'st AT TS TehI3~2~<d HEAT (Institute of Chartered Accountants of Nepal — ICAN) gTT W L Pﬂ\?l?f iRt
Juret feretar ufqaeT o (Nepal Financial Reporting Standard (NFRS) HT TR SYIEITITTAR BRI LULA sfehehl Qﬁlﬁ% IECHEEaE
T A, ¥, Rows AT fAfdw X qor mitwshT & |

R.q ARG ITHOT

T Tt faerures ST=IeT Sooi@ WUehT STITeedT ddeh uTd @ SISgRT ST TNUHT r@Hifdees (Jaret
G T qT JuTet foetar fdifes amer), s qor faxfior gremarafi U7 R003 FT TaEATRE, Tehil U7 01y,
T T Sehare ST fdveeshT ST W AN qTNusT & |

dehet U @ Eﬁ_sﬁ(Accounting Standards Board — ASB) ¢ STRT <uTer fafiar ufqaem (Nepal Financial Reporting Standard
(NFRS) 3T STTETRET L& o/ ve T Tt faator yom qesh qam Iie & |

R geaAEE affdare A faefim faaomr et

@ TrEr Hfifq qur garemtadeRl 3.d. 000/ ve &I faxfir faawer gearers afafdenr fafa R0ve/0%/ 20 T T8H
23t A3haTe TR T Tiehd ekl & | shen Taeiier faamor qamiet famant gearers afufae ae7 s | ar
witepa faetr farawor SrerReHteTe wiied THent arfit Tt anfier aremurenTaTer fawri T @ |

2.3 facfwr faaor quR o SaREfua

TFEHRT U, R0y I THT ©¥ IFJAR TEhRT dehenl Tadiia fqemor qar m sif-an e’ aearas afafaar ffed
WH T | I GWAT GodTas TiHlde SATEAT Sart Wonl ey a8 Sfdaetr Teqd ‘@sareisheeen TSant
T I I © |

ATF a 3099 /95 & fachia faavomr e faavuee ar@w afcost o -

o  Sohehl ATWIE HET, R0 HT 1IN foeiiar ST SR Ue T foeiier Taeermen! faawur (Statement of Financial
Position),

o depehl MMEH ¥ Rove/ve BT TaT WIfde! SIHEHRT T T4 AT e fedmer qom 3177 fawgqa STerehr
TerauT (Statement of Profit or Loss and Statement of Other Comprehensive Income),

o  dFehl RIE I¥ Rove/ e HT TE YaTedh! STHERT YS9 T4 T YaTg faeor (Statement of Cash Flows),

o Sohehl MRIF I¥ 0w/ v HT STRESTYUT WUR TRedaeh] SR Y T+ SiFdiaT queh! aiadar-t
feraoT (Statement of Changes in Equity), T

o gl foxflyr faawor qur et taerer e ygE o fifaee T fadia faeworm awfea s areiies
SAHhRIEE qHfcun dEmart feoufies |
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¥ FATHE TAT TEATRTIT Tl
sfenen! Tafiar TaaumT SETSUHT TFIfa @I aTfdcaee "dTell SUATHT Jeqd e & |

.Y ATHM, LTXUT qAT EQfaaaadl TAN (Use of Estimates, Assumptions and Judgments)

NFRS 3hT TTereTHeHTTSTH oraT <fifd STaATeY faeier fdee sHTSaT NFRS of Tafde memitem 3w 3T (Estimate), €ITCOTT
(Assumption), @I Efaa (Judgement) T&QITS TR SHTSUHT 8- | Sk HAEATIA Ih IHM, TR qAT T faiehon!
THATIRS [AUaeeh TR STEYeh UehT STFEIHT NFRS o TGIM TRTgHR qHISH T TRl & |

T STIATEE 3UCTed STHehRT { doh HAEATITeRT FTaaehAT SR g | arediaeh THHTIEE HoaTgehd TRI=<T Bk
U HFER T Hieciral Fedm T=Tares Tecaqul uf g7 Teee | Sehel TeT MReRt ot Hfifage T ar Hfifdeeer ae
IR g fequfmr oo iwsr & |

depet Tafg=T T T aWoUTEE i TIET 31 UNEhd 716 oM & | 9RO T UGIaeedT qRaTsieh TiomHEasd
gftede g TgHTEE @ srafumr yfafafrard g, S TafrmT ARt 3TEX afear ] TR | Sehel STHTUHT AT@TEsh
ITIAEE T Al STIAFEE I Wik grai-ad feuiiaT Sooi@ MU |

.49 fZ=a=at (Going Concern)

FTETIA HATHAT TR TR FHT Ffeies v fagraars sTefmer TR fadier faeawr qoam Tiuwr & | e
TSI ST BT Afciiaehl ATHT STaRTI-ET Taftd diaee & ¥HT favesd © | JHHhT it Jedtarss giafael
AT, TS YaTE, YiiTd Hides ST STaeTeteh! ekl FequT et T8 IaaT T JiasTen! STaeyTes faver®r mehr
3

R.% dErgaA Hifaar afvadw

eFhRT Sohet Ufgedl U2k 32 WG Rove G FUTA faxfir ufqaeam (NFRS) sifem faxfr faeamor qom anerr &r |
sfehel ST Frafd T STfTcaetts Furet foxfir UfaeaaT (NFRS) TR dfea ekl & T 8T TgHR ufe= Tg awifd
AT gTfacaetts ufea THUehT @9 | gfeee iUl arafa qur aifacent d@rgshT Jurer foxiar gfqaeaa (NFRS)
OIS qIR aTiuahT & |

2.9 gfcreEs s
TR Sehet faiter faawor O THehT ATHT ST AT &S (Accounting Standards Board (ASB) STTE 23 ATeTSIT 083 UT STRY
Juret faxfier ufaaeTaT (Nepal Financial Reporting Standrard-NFRS) STETeRTC TRERT & | NFRS & ST I@TH i€ (IASB) &
STHY et STauiied faiar Sfaaeam (FRS) &1 T feamemr Tratem T | Jefy STsael NFRS TR el &el
Sfeartad fashede® (Carve out) T STITSTHIR ool T S | TSI dlehehl (rave Qut T TEhT STTATTHTERT Teerfa
IH THR TH T |

.9.q safew fa=fiar fa@<ot (NAS 34: Interim Financial Reporting)
NAS 34 3T para2 T HTAEHEHITSTT I STafen! 1= faxier faaturee gentiyra maf drel STafaehr afseal T.9.3T

Torfiar foauTeatTs ATETIRATSTIAR TAci@H qiT GHaTIehvT Tu- STTavehdl {gehl T 8T T STATERTeh WUeh! STaeT
3T Aehfcush SATAT STTATT T+ Hich T TEhT B)

sehel Ta dTieh facfer faator G TaT SWIh dehfedsh STl ATt Tehl S |
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3.9.3. NAS 39 :facfia IusheuT (U™, ST AT AU (FAT AT TEeAqT T

NAS 39 ZhT Para 63 sl STSEATHITSTH sk qT fociier HTUTEEeT hoTl AT STSEAT (Loan Loss Provisioning) T2 TT&T “Incurred
Loss Model” STIFTUX TTHU- TSR T FHioh STaEAT §aT ShicUdh ST STaeTFa TH Tl STl Tl |
T AER TR et TUTET T Shehl Tehichd FGIMeRT TGIM . /0% o SHITST HTTHT FHoll AT
ST AT NAS39 3T para 63 STHITSTH STTUST el AT TS S 9¢T & HIels ol AGdHT aedr T
TETEHT T T &l & |

R.9.3. NAS 39 (faefior Suswor, afgmm aar A (@AESa sawiey) (Effective Interest Rate el

NAS 39T Para 9hT SEEATEHITSIH Sfeh oIl il HEATEEeT ol SIS G SATST IMEMT 3 TRTHT Tal ured |aT
Jeh T HAGIATS THRISH T §T T3 qHITSIa saTer & (Effective Interest Rate) TT T STa€T T@ehi|T @ T
STRTERTNG EaT dehicdeh TTEAT ST T Hith T TR & |

3 iU ARSI Fhsll TRTHT TaT W g HaT S[oh qT ShiHETs hollare U SATST STFETHT TTaTgshHen!
SATHT THTATTSTA SATST ST AU TR WIS (Accrual Basis) SETGehehT STUTCHT €T TaT S[eeh @i hiqed STHETHT
UTeheh Y @A TH U3 §9 |

eI dohel IUYh dehfcudh HGEUTSTIAR (i JaTE Tal Ui HaT Yooh qT HiHEFATs qumEed SIS gt
THEIS T NeTe AETEeh-ehT STERAT &7 ATEHT Ueheh a8 SR SHIUERT & |

2.9.%. NAS39 (faefim Suavur, ufgmm aa wm (ffera #Feifae g0 so=r swaT)

NAS39 3T paraAG93 T STTEATITHINSTH HelaTdd YTt g HiaT Jfq TRl SHRUTel H HUHI STTTATHT AT ol
(et ST J2TC qfgeh! ThUET) W g SATST ST 3th sholiae. WiamT UTed g4 STgETd 78 JaTe &g
Discount TR STTSTeRT HoIHT TS WRANT g4 SATSIatch STTENHT U YT ehM|T &1 T ST §aT siehieush
AT ST T Hleh FTET Tl B |

I iU TSCATEHITSTH T Felleeale g1 SATSl MG HolHT g AT SIS ol ThHAT SATST
MM SHIS Afh & | TEHRT slohel TA dTMeh faei fTamur dR Tl 39th dehicush HaeTeh! STTeTra Teh!
T |

2.9.4. NAS 28 Investments in Associates and Joint Ventures (575, T T3th 3U=hT FehTET Teh! THTH)
NAS 39 T STEET SHITSTHERIE, THeRTIHT SIS equity method TS HeATEehT T U JTEHIT T@ahM|T dT T+ TSGR
€31 Aehfeush STTEAT STaTFeH T Gfch ST TNEh! & | STHeRT HRUTST TaT cost method ST TTerg THhRMT IS

AT T & |

oG STiefer AT GEhTT Skl Y UTT Treg TR AT WehT & |

R.z B (Discounting)

T =Te] vafd T qTiocawT fewh3ieeen! TTd HEca Ul USRI STEEAHT AN] TN & |
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% AU fafim qfaeaeaw™ FAirauwaht €T (Limitation of NFRS implementation)
SRR 9T FIAT 3UAS THTeh! TEITAT T TR UTed T AT AT I8ehl HIEe=<al dal HUAT A9t foreier
iqeeTq FHTETeh JET IS Fra-od GUSERHT 3ot U B |

W@ @ Hifaee faxfi faatee o) 91el AR ATHUHT SeH oEr Hfifdee ad Sooi@ U & | 31T
@R MT aTe AT Hfifdeten! TeHT MR FOAT TR © |

3. TH@ @™ A (Significant Accounting Policies)
HEHhRT Sohet UEqa faxfiar faawor qom met staerer Mert vq@ o Hifaee et @t &

3.9 HIGART T
forctar faatore® fi=ataTenT TR (Going Concern) AT TR UTRUSHT B, ST&l GThT i{dee HFdTehl ATIRAT SFald
FIUT AL THUHT ST | Heh WU GUSHT faRiy §9HT GARUH! & |

3.R THIHTUTRT ATETT
SfeRT TAIVaI0T T8 TRY Y TEITHT ST Ul farfler faemumeht Ushiehturh! STaweh el & |

3.3 T qUT AE GHA
TG TAT TS GHE ST o qT Tt TEImT Wenl 771 Hisard, HIT qT 3Ted e I g4 TR, SIT@miied ar
T SEH @bl 3 AT TEHT WTed T @feh AT aiet foeiir @rafaers SHISushl @ |

e dehel STeqenTel Ufdargar T T W T T FairValue TfEda g9 M8 =1 Sifem Juaht faxir awafa § Trg
TAT FIEEHM & | foii STawrmen! faatumT g T T8 FHHeTs TRt oM Tia-s |

3.¥ fa<dfiw gwafa v facim afus

%) afgam

HERNT SfoheT TRTFWeh FOHT STHT foia SHeemeh! TaemumT fadir avdta ar aTieeaTs de 71 SRaTged T6s, STe Al
U] U ATAThT TeT G | HEhRI bl TEAT sholl @IS, TH8T T 0T YLeAvI=EE T HeFH aTIces
SfieEs! It wwent fafqar e T6e I & ffd & I 9T dd TR TEHHeRHT STERYd 7 |
sareky fafaar srerfd 7 e gewrl sl fa<dia gt @i ar itk sfdegdr T @ fafaar dargsd
i | foxfter grafaet fafra g1 @fte T fasias awars g fafaar e 1ies |

@) FrHRLoT

q. fa<ttar awafa
Tordier HeuTer ST SawTigd HeetshT JTERAT fa<der arafaes femiierm arffeor mer & -
o ufewifia awEwT Ao nivgwr facfim awfa -
JThT g3 Hd I HOAT faeir qrafaers TR dETaHT 319 TREEhT S -
IS TG YaTERT Tghel T 383l SATEETgE HedT fguent T
fadtar TrafaeRr ampiar Tdese fafde fafaar TrewaTe §= T T gof AT BiaT a7 SATST Thushl HTS bHT
ar |
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o R VAT Ao g facfa wwafa

g AArTaET Ao ek faeir arafa heR SATeguT OO THUST & | BAT SATegHT HJ1o et faxdr

TS SaTeh! SRTHT G SFTehoT TRTEHT & :

®  ATHI-AFAWHT HILAHATE RUT ATqAT A T fachia awafa
TR AT fasuenr faxfr grufaers ATer-Aieameanl ATedare Bt SCgHT 910 TS | HTOREhT
SferEdT GiedT Yo TrEiyd @Eg ATh-AEEET 7T TR § | e 7 graiaers
BITATHT TTI MU & T HI AT FhHATS AThT-TFET HI TS |

o I faEda sArREHIERT ArETHATE RA e HT AT iR faefa wvata
3ot SUSRTUTHT TEhT THTHT S SATIRERT SATHT TREURT gaT T 3T forga STETIGRT He SATegHT 1o
T W RIS SRadH ol Mt §8, @aarR o fatqa STRTgRT haX Aoy 7o
USRI & | FHITETq, A qrafaers haX STegaT W9 THUHT & T Bl STegsh! Hlehals 1 faeqa
ST JYT TS |

R. fachia afirem

fareiar ST, T shtt HfqergaTaTashen faxia aTfacaerTs SERIeHITSTT SrfieRtor TRURT & :

®  ATHI-AFAWHT HILAHATE HUT AIAT Araw i faftr afirea
SATITERT AT ferguent faxffar aTfacaaiTs AThT-AIeeT=enT HTEHETE Bat SATegHT HIH TS | TREehT S1RTer@mT
GG Ty Graf-erd TaaTs AThT-AIaHT HT9 U S | AThT-AIae e ATeHaTe. It SAed T HIa
i ferftr arfacaamees Feil SHEHRT TTEETE BT SATHT g1 Hehalls 31 faegd ST A9 TR |

o ufymifi AvTawT "W wfvus facha aifies -
ATHT-FIFETRT TTETHSTE B SATGHT HIq faeier arfaea areehert faxfir amfacaets smmaeRit sarsieteh! (ER)
T TR FART T afEnfd goomr w1 |

T AU
q. IREWE AT

AT ATEAHETE Bl SATCGHT HIO TR aeehenl faciiar @vdfa aT aTfacaels geehl hal SATegaT Jeae
Her HRIFT ThT ST AT TR | ATT-TRTehRT HTEHETE SaT SATHT 19 T Tt arafe T arfacesi arsmer
NTeh! HTUTE ATTIATS ATRT/ T ToreomT 7o Titwent 3 |

R, ufw! A=

TR AT fadier arafa T amfacaars arenl el fedmeer % waregan ufEnfad geamT A1 TRuwr & |
TTRHT IR ARTaHT |9 iUt faxfier @rafa a7 aTfocads cEugend TWeehil saTST &tehl faftr yamT wr
IO THURT & | B SATIHT qTiad faeia arafaas TR Jo-uv=rq Bl SATegaT HIoT TR & | AT%T-
AFITRTATEINSIE. B SATCYAT HIA TRUehT faefier arafeh! At SATeguT ST THohalls ATohT-ATRTHT T@TeehT
TS 9 31 faeqd STaTieh! ATeamee %At SATegwT AT TRUeT faxier arafdehl hax sTegAT HATUh! Hishalls
1 faegqa maHET ST TS |

qfg=aTE &g (De-recognition)

fata evufaeng afemmete gaEw

S 4 Tacir grufaere e garesw! SAgeiud ARET TH § 9T 9 ehRT Sehel HRIGRET ISR TS
TATRYTST 7T ST g&at=aoT 7T, stamT faxfter arafer ae shife T afaher gxar=ar g o7ereT faedier demer 7 @

qo0 qz 3t arftie ufrea 009 /09T
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|

Yiahel SEAT-T0T TS T d SIEH S&dT-aWoT e T fadiar grataen! =T teed ar dar fadi e fadia grafa
JiEeee 8RS |

faita aificae afgamere gaew

aTfgearehT ToaY qu &9|T AHHTE AT, & UAT 9T F=I1E THe JuHT faxier arfacaeeas ufeamene g2 | St
feremm ot arfoea wh ForerameTe o fafu=r ades, ar faemm atfacaent adeeaT yafu demes Tiusr g T
Tl IS TS, @l IS a7 S WUeh! WUSHT ol qTocaehl STUCRETgshd T F41 Tcaehl araTgeh
TS | g o amfacaent forarell gor T b TUsh! Tiqhatei=erl R=Tar 16T ar Freemen! faerumT aaregeh
e |

3.%.9 AT Wy faaiwor

B SATCGAT J@TEURT AT Teqd THTHT T T STIcTe® Hecaqul $qeaeehl STTIRAT diF qeuT aifidd THUHT o |
ATEHhRT HEcTUl $ICEEHT IS AT Uah! UiEd-ehT STTEMAT THf T STidcaesalls Bl wTey TSy
(Fair Value Hierarchy) BT TorHT=aer T &fehes | it Geermer faifes stafuen! ST &g SR a7 $792eedT Soai@-
TR YTHT, B STeeh! TaTIhHeh] He® sideh! TAMHAUTATs HT=dT fUaT & | Bl Teyg e ershusigar
ﬁr‘aﬁmﬁt@a:

q 9 HI AT AU o §, 7 G0 Fehident Gt a7 qTiecaehl ATHT Gfha SSTAT STEHRITSIA g=iehd (Unadjusted
quoted) HeIRESITE THehTeTehl § |

qE R WU WTeT HhT TSI TH YepfaehT (Similar) SUshIUTSRT SATHT Fieehd Hode® aT HMIShT asTRET SH Fepident
(Identical or Similar) 3USRTUTERT ATHT Gl Hooe® T STRT faxii™ UHUTEE HoATgehd &l O HecaqUl 3-Yeet STaailh
I g |

qE 3 STal HIFHT U32T $IYE, STl SUUTh] HoATSH-THT HEeaqul THTE U TR, i STaaieh ard Jeli SATheHT
e ga |

3ucTeY HUEHT Toacfla HETel T USRIl Bal STy Al IUShUTeh] Hisha SISTCHT geiehd Hodehl YART TR HIG
TS | TERATS AIhT qd WIS, STe Yeiehd Hode® dteiet T HAfia ST 3qetsy g T Am’s Length Price @ 3Terfia
YO arEdfaeh T FATHa 9T SSTRAT 7 TaAels SiaHtac 6 | i g faxiir arerent ariT aoik afsa &7 9o
forfier weemer gearger ufafy TR T BRI WATeg TIUET TGS | GouTeshd Al SR, 3o UeieE (3Ueisy
B) 9 Skl T@TRT Arm's Length Price AT STTERT @ia, 3T HH SUShUTEEeh! JaH B 7oy T fewahae mTitusnr
TG JaTEeh! Taeivues auTesT THhl § |

3.%.% el GTaah! AFE! (Impairment of Loans and Advances)

Tceh Uidee TafqaT qeshit Sehet TrafaaT SR WUhT 9T THURT H Agehd & foh &4 Wt TeffelT 16 | wiawmr
A AT =Mereh! IR el a9y M aemoel e YaTeeh! hH T THIh! e T 3TEvTs & | T&
ITUTEE O HRHEE Uiden! UTROTHT STEMRA B T HUHRT TTAU-EEHT WiasmT Ui JTHT drEdiash TRomT %k g1
i Hege |

FETHIhT ST HoaTgehd STis TFIFaHT AT] §78, S AIGEIehT AT ST $HT HodTeeh TS T Wil
TG TATEATS T Hoehl 3oy STTHHT TG §=9 | TG FaTeeh! 1AM TTaT SJawid-el Fuflel faxfier staeem
T fadrent fashtare uTd gTHe @g Hodeh! SITUWHT (Ui 148 | Tosh faiient awufd a@eh! &1 T S gHdTen
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ST YoATgeh TS | SR WHITA T TG HaTeeh! TS Ui A0 HTH-S | TRaTSReh! AT Teh! ST
TCATSHART 3T Hh! HHSIhT 3e3d YA & o &, TSRl TG FaTgah! JAHH Hodeh! STIHM T T HoATSehHT
HUTSST T fe T SAfhaTe T g AIeEeRl Hoof TUMHThT 37 & |

eI el TR SATHITd JoATgehshl AT &. 20 FHUSHT HITURT T 0T T kel T TTRTaHITSTH Non
Performing SFTHT TgohT TFUT hsliae THTGRT Tehl & | T TWHT &L hollehl ThMI FUieh! STIHTHA TE FaTeaTe
uTed g1 (Going Concen) T Terdent fespiame shwiiehl SJBTT & (Gone Concern) AT TSIl TS | HEshir sehel AT ol
JEATS TIR THT STl AR FAEATRT HoATghT Tas |

AT FTHT Shs1T ATRTHT ST (Individual Impairment) TTRUERT Shelieealls AMH{e ol AR HodTgeh TR & |

ATfeeh TR HTheT TTaT HEhRI sehel 0T Ffd- EFITEHT (Probability of deault), T: TATITERT THI T FTFET TohHehT
Ufdqeriass wafd, Loss Given Default 3TTfgeRT TeTgehla fasiveT, Wigee, ST@H FHHehes, fodiehl TaeadiehT ST T
T SaweR! faier TS | fethee &, TeEH & T WiawmT g uiftdenr stufd g fafha s awdtaes
TROTHEEHT JaT TS T 39wh 9T T9UHRT giHfvea i |

ICAN & STRY TRT Sehfeush STaEITeh! FaATRTIHR HEhRI vl el T AT § TH-AFamIeh! HIGT Tehl & T
Tl RTHT SAAETERT ATHT UTe T siohel dlehehl HTIGUE TNAS 3% T 3T <3 FHITe ferfRor nitushr & me
S & B, THATS @R TTERT S | NFRS T NRB STHITSTHERT SaeT TFeTgaR Ieqd U & |

NFRS SHIfS™ serean

fda=zor 311.d. 20Ll/bT 311.d. 200&/bb 311.d. 200Y/0§
Tshel ETT-ATT (Individual Impairment) R%9,5%3,5%% 9199,033,0%%IR ¥ EECHR R FELUTRAN
dTifeeh STH-ArEHT (Portfolio Impairment) %9, ¥ Y,3¥Q RVY,035,0¥010% | qRR,95% 353190
NFRS SHIfH saaeT UR%,394,R¥UURY ¥L¥ 049,0%%I%s EENA I ST
NRB I\ ® e
fdazor 311.d. 20bb/LT 311.d. 200§/l 311.d. 200Y/0§
AT ¥L9,530 9991541 RTS8, 94 R ¥R} QRY,39%,98¥
e frrt ?,%49,33I1R¢ ?,3%5,4 %014 -
JAHTEAT T gAAl Ao - - -
EXRE] %3,9%9,09945 ©,2¥9,%591%¥9 8,%R9,09Y%
TR W94 ¥4 393109 QRAE¥QORIUR 15,99%,33¥
gad QL0499 LU ILY 9%9,%39,903100 k5 R%%, 190
Afafch ool ATl Ew - 35 %5%,090109 -
NRB THISTEET 1w R34, R¥UURY ¥L¥ 049,0%%IRg EEMA 2 BT
NRB SHIH&I a@l TaeT - - -
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3.%.3 fostieT it Suetser fafim et A=A (Impairment of Financial Investments — Available-for-Sale)
STer feshient @TiT SucTed faael TTHT SaTdeh FTHT CIEAT TTTHIRT ol SATCYAT FRIae 3TSES aT 3t ATHIRl hal
ATGATTT AWl T Yhas, a0 HehRI ool TahlehT ATHT 3UTTed 3idae! THTTHIh! AT FaelT Tas |

3.¥.¥ SAMIE q¥aid (Trading Assets)

e sohel fehe wfaemr & fashl W 16T TS T Iexdel @G TeT qrafdesaTs J9 IHHRAT @R & |
I AN FrafaeedT WY~ fa<fr arafaee (Non-derivative financial assets), BRI FOUTIS, HUTel U sfohel STRT
Tt 3 |

3.4 fuax awfa qan F@iew IwwRguT

e grufa QeI T 3UFHUTEE T JN o1 AT Sl ST T TTeehalls SaT Y& THeRT AT o HEATehT JeTafis
FHRIAT TATeRT ATHT 9T SRTCTHT TS 323 UShT Trafd g | siehet NAS 16 —“Property, Plant & Equipment” 3T STSRRITSTIER
AT TR et T FaTar UshIvTeeen! Iiee, HIYT qoT d@Tgeh T4 TR |

eI Sohehl Tl qrafa T AT 3URIUTEEeh! STRAT T SIHHRT SfaT =, ¥.2¢ AT Wgd THUH B |

eI Sehells Tk Trfa quT el SUHUTR! ITFNTETS WiTSTHT vt 3Tfeh T g4 TrITaAT Wehl aeiT
A1 TR grafd qur SR SUHTRT ANTd OO T4 dfshueh! STSRITHT HIS T FeR §rdfa qeiT Saierd 3TehvTehl
gfea T TR | Fer arfa quT SRie SURITATS dFTd Aied (Cost Model) AT SI@TEeh TT J&dd T sichehl i@l
Hfd @R T | T Model FFER Feor Trafa qom AT IUFRTTS dishl UfdRTiaes ATTaee Afoad gTashed! T
qfsaa aRfieRTurhl TS ST H&qd T TS |

oo grafa @ ST SUShT Tashl TRWAT STo@T @iehl JANTETE. Wia@mT g 9i oTiiie o o Fdfe sraeem
SR HTHT, |1 Frafden! fohdTell Yoders e T TR | R e TTRET @M g1 WIgaT a7 =eTdTs AThT--edT
QAT J&d TS |

HEhRT dohel TR Trafa qT HETET 3T ITANTHT TN SUTed WUHTS TETl g Haereh! STafawT B!
T TR & | STIT 3celd WURIMT aTeeh, Sehel TR i qoT et YIS rehl STTHTHT FANT STafereh!
Wﬂ?ﬁﬂ@m(WrittenDoanaIue)Wmﬁrﬁaﬁ@ WWWWWW
TAT TS ITRLITRT STFATHA TN Iafg H=aHItem 3 |

Aauftd) udmfa 3icjoniferd 3u=ilor 3rafer
T « ¥
LTS ¥ a9
FFH ¥ Iy
FHTRATAT IUHLT ¥ 99
fersreles arata «

del & 4,000|- T Wi U Feer gvufa wepfaehT amHee @ite el oIedr JUshT quT TmHHeE Ystied TR |k
At A @ ded Aifq fauwr | a5 aETeERT g gel Hede faamTel dar TR areel 9T T W B |
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3.% A GFfa FFYET G (Intangible Assets)

@ftg TRURT FIRT THERT GG ATTAhT ST GSTehtor TS | Theaeh! fashmmT auer auemT T Teeee
TiemT AT FIUT TTITATS BIgal Jos W WAl STTHRAT el Tegealls THd ST T | el
ABSIILET TrI-ed Teige W duehl STATIHT THGT YUTTefiehT STTIRAT TN TR S |

3.9 rag fremmT

NAS 39 ahT STaET SHITSTHEFRSE, SHFI-HT TRTHIATS equity method ST HoATEEh T UTETEN TEhIHT 8T T STATTRTIG
3T Shicush HaET g TH dichd TGl TRl T | STHeh! RVl Tal cost method s awsg FramT
TS HeATgeh TReT & | BTeT Sohehl s UHT EFTg ShPUIHT AT el STHeRRT T |

3.5 AT IgwaaT FaT @l (Investment Properties)
T 3exT uehT T qwufa weehr SIfe ar fafegg ar gams NAS 16 — Property, Plant & Equipment TSI afg=mT T
NFRS 5 — Non-current Assets held for Sale and Discountinued Operations 3T=aie Tsshiehl THT TRGUeRT AT IegaehT feok TFafaars
SHISS | BT SRET JEAT o U TrIta el & |

3. ATHT (Income Tax)
sfeheT ITTIRT TGS NAS 12 — Income Tax 3T UTETeIT ST T4 TRGRT & | ATTHR WUT JH THhT o, AT HT qT
TarTa auehT T AT FT I HTTAT G GHA THAT TS |

F) AT ATHRY (Current Tax)

BT o TTITes T STiIcae quT SATHeelT Tua%hT RIS Sifchl {EehT T TIcaTas I8 THAT THISTI JTGUHT T
TTEE I8 ST Ufe-s | arafua 3Tiieier aumT ekl FTET b MU+ TRY Ufe= Ut T qTfocaes, 3o T
FSIHT 9 INRAT THE §a | e STHHE 97 TSR JaT 7 ¥.3% HT Fed THUH S |

) TR Y (Deferred Tax)

eIt qT gTiercaesehl foxdter faaomaT MUMT TTRUERT T qUT STRT UehT TedTerel TUMT THUsRT ThEAT g4 fr=rarers
JIEATTHT T L TG (JT T HL ITAcT) HT AT QTG T Ucdsh a8 J&al Grqid (a1 ariareadT) g
TGS ATHT T TEHTemT A T 3T (I T L 9 T AW TS | T el 99 SR
dar = ¥.23 W g TR S |

3.90 HAEIATET qAT AT ITMUAET (Provisions and Contigent liabilities)

TERl Sl TRTlad qTidcaeteh! UTaa qUT SIaeTa® A@Tgeh NAS 37 — Provisions, Contigent liabilities & Contingent AssetsahT
TTEIHEHITSTT T+ TehT & | §FUT Jiqads, seh S STadehl GFq0T ThE U7 T Sohehl MQTRTehTeTIar rTiad
I GETES | GRTad aTcag®enl 99 SRR JaT 7 ¥. 3% AT Wgd T S |

TaTaehT FreTE%eRl TRUTHERT HEehRI dehehl SquTHT fafsia 4 aTacase &4, 7 favaa-a afterer I d@fes T
3T R TR ATNT HIdeh! e §8 W EaTs SATTohT TIHT ThaTgeh THREEhT 3 |

3.99 ATEHT AETEHA

SEETHT ehl TEITRT BTEROT AT el SHAAT Sc0=T g STTUeh ATe®eh! Y8 &I, Afq =l ariesal giaael
HEWTfigEen! TTETHeh! HRURT aTeeh Sl Iig g | SATEHIATS 9 gadmy fed T oRargshd T foh rfieh
meE forflr ST varfed gYe T SGHT WGl HIH T A | S TR Ui arg &, faers e

q0% 9z it aftier wfraas 009 /09T
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